
NAV: 1.594 KD

MTD: 4.03%

YTD: 40.78%

1.594

56.88

Focus:

Redemption: Monthly

Custodian Gulf Custody 

Auditor BDO Al-Nisf & Partners

Distributions: 5% Cash since inception.

Region Fund %

KSA 27.31

KSA 13.88

Qatar 9.16

Kuwait 8.01

UAE 6.38

* The Fund distributed cash dividends of 5% per unit in 2020

YTD 40.78% 46.37%

Fund Key Fact Geographical Allocation

NAV (KD): Per Unit

Fund AUM: Million KD

Inception:  Dec 2006

Manager: Wafra International Investment Co.

MGT Fees:  1.5% per year.

Strategy:

Fund Manager Report 
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Fund Objective

The fund aims to grow invested capital by investing in listed banks' shares in the Kuwait Stock Exchange and other financial markets in 

addition to investing in banks unlisted shares, and invest available cash in time deposits, treasury issued by the governments of the Gulf 

Cooperation Council (GCC) and funds markets and bonds Monetary so as to achieve the best possible returns with minimal 

risk.instruments, to achieve highest returns with lowest risk possible.

Capital investing in local & MENA Markets.

Banking Sector

Fund vs Benchmark

Top 5 Holdings

TickerFund *Period

FAB

Historical Performance

Performance

106.61%

49.96%

40.78%
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4.03%
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YTD

MTD

MTD 4.03% 4.72%

NBK

78.01%Inception

Description Fund MSCI (banks)
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Return Masaref Fund

Equity markets in the GCC had a positive performance during December 2021 as all of the GCC Capital markets recovered with the 

exception of the Abu Dhabi market. The Saudi Arabia market was the biggest MTD performer in the region with gains of 4.83%

whilst the Abu Dhabi market had losses of (0.68%). The market gains were mainly influenced by the diminishing concerns over the 

severity of Omicron variant and a near 10% rise in oil prices.

Annual

Fund

Benchmark

2021 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Fund 1.42% 3.67% 7.48% 3.71% 1.36% 4.02% 0.19% 6.13% 1.14% 5.51% (3.47%) 4.03%

46.37%0.75% 5.35% 29.61% 12.59% (8.38%)

2021

4.27% 8.82% 26.61% 19.36% (9.65%) 40.78%
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