Fund Manager Report NAV:  1.309 KD 150 &
, Jg
Masaref Investment Fund MTD: 587% 4 Masaref \ iy

December 2019 YTD: 19.36% ®

Fund Objective

The fund aims to grow invested capital by investing in listed banks' shares in the Kuwait Stock Exchange and other financial markets in
addition to investing in banks unlisted shares, and invest available cash in time deposits, treasury issued by the governments of the Gulf
Cooperation Council (GCC) and funds markets and bonds Monetary so as to achieve the best possible returns with minimal
risk.instruments, to achieve highest returns with lowest risk possible.

Fund Key Fact Geographical Allocation

NAV (KD): 1.309 Per Unit
Fund AUM: 49.16 Million KD
Inception: Dec 2006
Manager: Wafra International Investment Co. 41.77%  mSaudi Arabia
MGT Fees: 1.5% per year. H Kuwait
Strategy: Capital investing in local & MENA :Zlf[r,habi
Markets. H Dubai
Focus: Banking Sector * Cash and Equivalents
Redemption: Monthly 33.20%
Custodian Gulf Custody
Auditor BDO Al-Nisf & Partners
Period Fund Region Ticker Fund %
MTD 5.87% KSA RJHI 12.98
YTD 19.36% Kuwait NBK 11.28
3 years 64.44% Qatar QNB 9.51
5 years 43.54% KSA NCB 7.91
Inception * 41.69% Kuwait KFH 6.64

* Fund management transferred to Wafra in Nov 2013

Historical Performance

Year 2014 2015 2016 2017 2018 2019
Annual 1.54% (16.28%) 4.27% 8.82% 26.61% 19.36%
2019 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Monthly —9.52%  1.22%  570% 6.13% (5.08%) 155% 146% (6.84%) (1.65%) (2.06%) 3.32%  5.87%
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Banking sector in Boursa Kuwait ended December with positive performance for the month by 8.1% and 35.7% YTD, Banking in
sector in Tadawul ended December with positive performance for the month by 7.4% and 12.4% YTD and Banking sector in Dubai
Financial Market ended December with positive performance for the month by 7.2% and 32.1% YTD.



